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included among the stamp taxes, or taxes on transactions,
But in most countries the older idea has been abandoned,
and has been supplanted by the view that the tax must be
regarded rather as a charge on the recipient of the inheri-
tance than on the transaction itself. The inheritance tax
is to-day found primarily in democracies like those of Eng-
land, Switzerland, Australia and America; and in other
countries its development has gone hand in hand with the
spread of democratic ideas.

It may be asked why democracy should favor the inheri-
tance tax? The answer depends upon the point of view
from which we regard democratic tendencies. If we say,
as some believe, that the trend of democracy is necessarily
toward socialism, the answer is plain: the inheritance tax is
imposed because democracy is jealous of large fortunes.
But if, on the other handj we hold with the less pessimistic
critics that modern democracies are endeavoring simply fco do
away with the abuses that have come down to us from the
aristocracies of the past, we may claim that the inheritance
tax is only a means of securing equality in taxation and of
realizing the principle of ability to pay. Because the tax has
frequently been urged by those who are opposed to large fort-
unes, it has usually been overlooked that it may be defended
on purely economic grounds as in complete harmony with
the general principles of equitable taxation.

The earliest argument1 for the inheritance tax had its
origin in the plan to abolish intestate inheritance; that is,
to provide, when there was no will, for the devolution of
the property to the state. This scheme was propounded in
the celebrated essay of Bentham, entitled " Supply without
Burden." 2

1 The fullest account of the arguments is to be found in the article by Dr.
Max West, "The Theory of the Inheritance Tax,'1 Political Science quar-
terly, viii., p. 426 (1893).

2 The full title is "Supply without Burden, or Escheat vice Taxation,
being a proposal for a saving of taxes by an extension of the Law of Escheat,
including strictures on Collateral Succession comprised in the Budget of 7th
December, 1795."   In Collected Works, Bowring's edition, ii., p. 586.